10l 59925908 (0o dnwgi (gl e (63131,8 (SgSIl &,b
Sl @yl59 w98 A g o)y
*CSu S Lo awes

C,.l)i.\m

WAY/VY/NN: oy Gyl WAY/-A/VFrcdl ) fo )b

oSS

oo ol g 4 5 pll i Caniio (1od Y o> gy oS (O] 5 gl U
LIS o iy ly (S slocds 5 5 oplpan oo w3 (2B o)L lope
cupal s ojsn sl S le diopllis (sl ilio ) ydo 5 sS4 SipS 4
Fodle Joud LS 5 i 4y )3 () B o)l lopw ol )8 455 e oS
coo yleoj cedS L 43,55 ] ST 005 gaian ilho job 40 V15 cidi 0ils
&t Lo ol g 4390 55 s )l 0 Bl 5 5 solatd] llis Mo
o Jolize g 53y 5 oy T g oMol it y5 5 el g3l dmy? e
ST 4S5 il 55 a0 oY s ] i Cariio o pSb oo (55U IS lpic
WSl S 5 ElSg] s 5 3o Gl D)5 B ol (sl ols 5 36 5,5
plli JolST 5 dngs (flis]y )0 |y coids pBIFR) o o LIS 56 b )5 ol
11" Gas T A e 5 g 5a0pSapke eolee dessT o5 50b) 8
b)) logSl (b gzme by po i ylig bS] 5 by 5l T oo
g Cabl o)y bo ol U] 45" Cadl ] Jlpw b bloi o |y &S lito dlas ] >

glio dryiy SLST py o5Us (o)), 8 p LS o5 sy |y p) Y (5 pis

s A oSl ¢ g 015> slesl”
hr-nikbakht@sbu.ac.ir
i S oSS IS 5 s g (658D (ggmmdily
m_arian59@yahoo.com

Yo



o 20k drwgd (11 aa (6313155 gl &1L VY oo Bgis coliyisg dollad

e 55 S5 o3yl s T 2 i 1 el o e
Soler ST Ly o iy |y I g i dilad oy Coniio cla il 4 lojli
Jleser sl g0 $00,85 audlys | o5 s (2D))46 Cunlw SBUT (gl o Ll (2OD))\5
b sl Koo il (cloc Bl > 96 18 5 ] e o SN

5 gl 3l 5 b 390 1t ool

OB 5lg s

by g3 cSyldie Dy li8 o 2y B (o)l Bloper sl lig bS] 5 4By 56
Koy S liio S )15 o gyl loyuwr y0 S jliio D), 5

\d



e (23 drawgd (11 uaa (9310,1,5 gbagSl (&b VY oo Bgis coliyisg dollad

dodo
wbdwlmuc‘_gu@um;lﬁjéwa\lbo)’?)ao;w@Q.éjc;mc;%}s;qm?:
3l e |y 3y 4 gy Camino ol 6985 85 clatel 3 b egas dndgr Joxe 5l L]
Jenles g i ¥ (Ko 5l (s o wdlid bn)lSal) ) S Jos o

Shly piY lyde 5 (lsS @dg 3l (miime et b piins) (2)6 515 Loy
P o (b (e (sl ogde S g cudi0jg 5303, (0 dlueld 30 slagte
il e fires |y odd @y olgd b1 4 g salss LeSa I3l pomie § zole s3]
Ol 95 9 (p3lee damgs g SLIST @S (135 5 (S pllas s 0 55 4
yiodn ol g3 a8 el ausly JLE 6,88 gl by 18l covoylgen oMl OB ) aa
Jlo 53 998 55 coobail SllanMo b ol 0391 Jas SMo slows sl 3,55 5 Mol
alye guix Gl b ool e Caio p oSb (g plas el (g8 agat L VYPP
A Egian Cad Cariuo 5 ()18 ()18 blo s Ol (8B pl wlal &S laigS 4 0y, S
P O S 55 9 laill (uglos Gacaally @)l 4 Ssoge 156 g 5l
drngs g BLIST &S )50 oo & 365 b (gjlusl gd 52 1y 5,55 ol e Kix (90
sl & s ol Mas Malloy (285 seS )b (28 Sl g il Gl (gl (185 e
A WP e cdd 9B Gyl 10 (03131 canliaw gy (pl 51000 )F dalgzi ase 3gy oo
«3laidl dangs Al iy asaliyy (ylgd g 4209 (g8 alex 51 05 (sl ) plej y9ye
9 gl 95 3e (lgs 3 5l a5 (o3l 8 (oS85 )13 e )90 (Simjd g (oloa]
Ol ol an pley csiS L oS " Blite 20 gy 2 058 i S drug gl &

C8)S gl ol s ooy Jlos! B ool 3 oS!
5 iy (pl5" plote coos S8 AT JLus o dpsl S Hlse slatlly ok e
9 oo pds 4S5 ol odaawy Cogual 4y ol (glygd ulme > i gy il Lis
o)l ) o 335 o)) 8 slagSIl (ol b byl silgie ol Slie 51 a5
oodae L)l ol )3 45 s sl oty o] WIS 53 s 29 5 033 oyl S Canio

pllss Joo0 (clyn |y p3Y S9l3 yimn g cod b bas 9l Lobwl LT 48" el opl 540 o0

\a4



e (23 drawgd (11 aa (93101,8 glagSl &b VY oo Bgis coliyisg dollad

Coito Fwly & (Jyg0 > Whleiie wald ()95 9 )k @lhe drng g SLEST (Sl (o31)1,8
g i Wlod oy Caio sla il ¢ bajls Wy o yino (265 ST (o3l )3 plls LT el

93,5 adles (205 wis Calow STl b o0l ol aSST L sy b |y 5
@18 5 G kol ras 5 gely bl (STt e i 4 (S laie
5 o> ¢ gdluaidl wllasMo kS (18)3 Jl o b ol cd Caio wd Yl 0je> oSk
Auslgs o)lgad j5 4B)S O ygo slaimgh | (S 3ygliwd g il odel Jos 4 wliw
9 Sl 598 wlidiuw] §i5 Wle )5y 5euiS Ci o b |y slotijlo g p5Y LS
0j9=> dmw > gl lue gol> (ighy S plnil il (el (slagSl W) (yimen
o1 43 S IS 4y (ool 8 (slagSIl Lo 5 sy o] 3 4 Al oo (3o g ol eoliaid]
Mg p ol ol Jlal cd Cio 3 ()6 IS Rlopw Gl 4 3390 slajsiS
Pl Joo0 (sl cd @)l sl g Loy (9l5 cud )b g 5 (e bad dlie
Pl ognie ol an ol & Cunl C@ Caiio wdYL 0je> 43 D390 (5003)],8
bk 320k jl (2 il Gl iy ) i (96 5,0, Jgl cuand
35 s 08 L)l 5 e 2090 53505 50 (ke dmg sl e 31,8 slagSl
a a2y b el by, sl Jlos! BB (01518 (slagSl L 51 pod Cannnd 53 (g
GySdonis & 55 bl 50 00,8 daled #8ly Ll g cou e 9B 50 s sl cud b

Dgd o A1y Cuond 93 (pl 40 dngylas colis

o9l e cov (63 pmly ot awll (9B eSS (e Aol L AYRVYYY sl
ool ccds Cylig duds B L Las el ww 4 ol ) el o)lie ollis ] gl

. \
ety &)ljg allg g OhLd dgas (s 4 a8 gl (pl )3 L dewy Cugeal 4 (390

4 43S ol e (slastmgy 5 pe Sl g 4y (g JolS (e oo (4l )
http://rc.majlis.ir/fa/law/show/811809
YA



e (23 drawgd (11 uaa (9310,1,5 gbagSl (&b VY oo Bgis coliyisg dollad

9 gj..}“ 1wl 04 o L5luS T u;l L dlo)).'o'.a Yool M e SV as b ‘ajb)g:up
odlee Codlsl L ()95 900 (dles dmgi pslaio 4 ()l 5 (B> ladileyw colin
s oS aleyw L el dlos jl (oob) b s (clasS] sl Gl j) S yite
oilae Caley by il 0 dg200 5 5 i coSlle JUl gy (215 5 (JBI o) Slay
adai g 4l P i g e (9 1 oS ol Hol sy e S 4 oS Cilio g
plas o5 sl 1y p5Y G byl Wl o o) ) ot by g s 45 AL ile
w85 opl s Chogllae ke dbul (659,55 ) (polis dawgs g CBLEST (S g0l
ol e asebl 3 as il o SlBlSige 15 5 (colSTy BB can g3 0 oM aie )l Sgls

C Wyljgmas el D))
Yl (s ylig bas BB Y eole e isu 1Y Ak slie I Bly s G 1) (<l
I;il_> uyfl_o L\_'.‘;J )'l O])—ll Cadl Caniao jd 0D oslazwl L;Jb)l);é L;Lza5§]| )‘] (Tewe J)s

5 5515 48 el (Il oy gyl diafls 355 ) s Canio iliske g3l 53 o3lizl
Oyl s et 45 ol S5 ] 53 oM g 50 by e i ) gl
s oS S al e la car @l )8 Gl oles Ly (98 Ll Sl
St 53 bl 85" (s3lital (50I3,1)8 538U el 03505 28 |y loss 5 (35 it 53k
d9tae MalS 39290 (yily8 Bl 3 pol Jb )3 390 008 48)S S & ol € s Lo
o e glois an 4 el Lo Jlw 55 Sloas (63118 QB 503 (s ) il

yoa

2.Concession Agreement.

ya



o 20k drwgd (11 aa (6313155 gl &1L VY oo Bgis coliyisg dollad

(i alo ps 1> 8 Lie) 5, Lio (5] 5 355 o0 o3lil 3]l s Cantao 4 (00133
ol sl g )3 bl )3 @Bls 5o orte g0 WIS Jlo 5 56 g a3

St oIyl oSl (Al se e P8 oo LT & 05 e ke (salST g

Jlw Came ceas g8 Y oolo ¥ uy b3 b gl sl (Service Agreement) Sloas (gols)l,8 (5651
Slyyie g yiled dcgesma 1 A8 oS b Byme ) € Camtio 4 " 6 ) Slew (sladls) 3" lgie L AYOY
NEAY o OYAY s &)ljg (soges bailgy IS 0,0l (ped 7 ¢ comiin i o 55 s

2. Joint Ventures.
Cypan (Cd (b 4 pgugs) )8 S 5 598 pulp 53 il gl Sl § BLEST g a4 by e (936 Y
9 3L (s Oly 80 g ciled ASgomo 4y 1S oSS (4B JolS e sdaliie (gly NYYE Lo olo 3l3je
VAV-YAD (o o o3l & soumig it
)l> dgrg plas WA Baingh o WYF Ci (98 gadge o8l (glasld)l )3 cunls b bLs)l > ¥
Ot (6l MR e ay Ll 4 ol (0 a8 S\l oI5 aagd o)l sl ot aiiS e (gl
9 S8 a] A5 e o Sy o s By 85 655 (1 435 s s B g Sl B
s ol oyed g ol @lio s’ 33,145 aSLs S > 45 wuitbld odidie eyl )3 Lo g Canild oo [1] o5
Slaidl ddoe lw To (55,0 51 (ur (85 (610,155 ¢ Lo somo cango =" dgy Jlos ob Boi>
SLandl 3o jobo 4 [IYYS i (58 Y odlo] j5She o3lo x5! AT o AYVE 03,98 X'V b o550l
S5 a8 3950 pslre )5S Se ()8 e il dy g L Lol el jlona 1) 311,38 g aoliiilse 4355 o
U {nime ¢ oo = sl 039 IS (6 it Colale g0 ghlie 3 S Lo b Mg 5 S Lo
Loals,l8 55 Csly g CSlo o (Mol (65913 ) 9532 3 58 9 S g
A=l 3 T ABYNEY o o VAR ol Cls (il b (gis sla g g ldllas duhe o S5
b 1y a8 )lie gloaly )|y slasl wld aeils (giliel (sbasly )3 4y a8 VYYF Lo e 9 Coguad b ju
St )S el poion adgi p3 S i 3l lax] WYDY Jlo > s 95 coga I e Lol 399 03405
B39 Me5 53 S Hlie i IVYYS o <l 9588 gadge (sladly)ly aS 55,3 o bliiwl 4555 pl by oy
5 Ceollan o blB falll pUS ¢ olle g pine (g )b CSlo ggian |y Ll 2lax] WWOY i 938 Coguas (S
5L DO b Bai slaolBad doldad (ol cods Caio jd g Sl (gbaaly )3 dlaxil cudnS
P ds dote (glmals)ls poas el 48 sy cugal 4 i 9B WYY Lo o 90 o AYA-
obeiymoboey (olul p s 3 e lie a8 iz (19 cnl elal LBl pe Mg 53 Lo slasls )l 3
5 5 )3iS plw (sl (9 a Joans 4T Al inle WYY poses puiS 50l8 5l )8 0350000 (g1,

AY o O gl Ol o Jlas ol a5l (oadal ST ol oLzl 58

Ae



e (23 drawgd (11 uaa (9310,1,5 gbagSl (&b VY oo Bgis coliyisg dollad

93,5 oo abinMa 45 65 lad Sl 0 415 gl 50 oMol MBI ) U5 &S
) ) Glhas plo 3 g Cal o305 e3liwl "sas (o315 clagSU" ple yum I ke
Syle a8 dg05 ledl Wb Liwly ol )3 sl 03905 o Jied yob 4 1) S lie" porde
A 0,Ll YU 55 assl ay aa g by sy o 55 4y 00iST0l o3 s (o055 langSUI"
Sk o ) (2B S wlopw > sl gy 63118 sl gSl (oolos jl slil 455
G5l e 3l pe &S Comd asdie <gy (pl il ol Al ol pl cl Cais o B
e el Gy a4 (96 o5 (Blhas (o> sl ()18 o)l (el (53115 e
39w &8 o j (it (631315 pllad 33,5 o3 gune > 96 Jlate Sl wle s
13 4 3l by g3l (sloalayl osbanes 11y il s carton oS 45 45 393 WY s 55

s sl e 5 Sl 3y sl s 4 55 M o

Db )y od a5 4y aslalST g oromin " (31))8 SlagSI" s 358 oy L
P 1y (e (530,058 (sl b 5l 4o o] Bgoge suuss 3,08 51 Glul oyihe dg.aie
5L Blgi e ol )5 ey 5 ol 1 Sy Al aay) S adlie j> e Lo (el 3 L g
ashb |y ol e cois )0 edlatul clild wlow g (dlasdl ( S8 llasMo 8,5 Lo
9 e dgdoe Jlod g ()l (8 Hb do (dm Cuond 3 &l (egbge AL,
plo" Oyl 51" uas (o)) ,8 clagSI" 6uiS o]0 uxi by 4 yidie 4 g )] patusls
A ds 4568 ol Il 598 Cllae 4 dx g5 b dged oo o3liiw] M pgusyo (3138 (slangSl
835003 )l cuslie (93133 o5 S (AL Sl Ty e 305, IS (5B & ) o
Cks &)ljg <8 ke (95 L 0558 (el (g 8 ) Lko pogie 4y o)Ll B0 g ol
sy sod a5 4 jlyls (2l b (B LSl b bl ale s b (ol nl cd o <5 53)

W90 1y AuS ol bl o )l eSS lie s (gladly )8 o80l5 Syl e 5 S Jlaie Y
YEY o OYBY pgu ol 03l )il ()] (Bods Jilwo g Lo ¢ le toxo

2.Production Sharing Agreements (PSAs).

3.Revenue (Profit) Sharing Agreements (RSAs).
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Talal Al-Emadi, Joint Venture Contracts (JVCs) among Current Negotiated Petroleum

Contracts: A Literature Review of JVCs Development, Concept and Elements, Georgetown
Journal of International Law, The Summit, Vol. 1, 2010, pp 651-52.

b o ,ded Jole |y Joint Venture g Participation Agreement pMawol 93,55 (S0 lds )
"In order to participate in the exploration and exploitation of petroleum or other mineral

resources, the host state or its national enterprise may enter into a participation agreement
with a foreign entity to establish a joint venture. Such participation agreements are also

known as joint venture agreements." A.F.M. Maniruzzaman, The New Generation of Energy
and Natural Resources Development Agreements: Some Reflections, Journal of Energy and
Natural Resources Law, Vol. 11, No. 4, 1993, P. 210-211.
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> 1 @LJLJI Caf)w 9 U‘)’I s JA uf).«:: ox ity d)‘.))ga){,} 9 C‘Pb.u) ‘5 Bles 9 YAy MLM&]}A Al
asliziblge JoolS e alasMo (lys . c3MNDY CangSTY bl (cunod WYYF Jlos lodls o VY £ 590 by

IVV-YAR o o cJsl 7 VAN ¢ comig o g 315 (i Oy yle g yilgd dS gt iy 1S ol
4. Ernest E. Smith et. al, Materials on International Petroleum Transactions, Denver-

Colorado, Rocky Mountain Mineral Law Foundation, 1993, pp. 349-350; Kamal Hossain,
Law and Policy in Petroleum Development: Changing Relations between Transnationals and
Governments, Nichols Publishing Co. 1979, pp. 121-127: K. W. Blinn, C. Duval, H. L. Leuch
& A. Pertuzio, International Petroleum Exploration and Exploitation Agreements: Legal,
Economic and Policy Aspects, Borrows Publications, 1986, p. 48; P.J. Stevens, Joint
Ventures in Middle East Oil 1957-1975, Middle East Economic Consultants, 1976, pp. 28—
31; H. Zakariya, New Directions in the Search for and Development of Petroleum Resources
in the Developing Countries, Vanderbelt Journal of Transnational Law, Vol. 9, 1976, p556.
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1.Ernest E. Smith et. al, p 356.
1.Talal Al-Emadi, supra note 14, p 646.
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G. Bean, Fiduciary Obligations and Joint Ventures: The Collaborative Fiduciary Relationship,
Oxford University Press, 1995, p 4.

4y 5LS g cd slaojgy po (o33 LB S laie 4 (Joint Venture) (¢ )18 alopw 1> &8 lie i, .Y

Lo 8 b g olajen y9tS (e ataily 53 (Jol al)ly 8 plois 4 ) sadl oo Jlasl BB Coglite &9 95
o8 olais 4 X g e jalls S S8 i 3 b Sl il 3 Mallo (5 a5
ool edb () 53 A4S (s S glcisl) ;00 L (lollige (85 oS 3 by )3 5 (25
o ol 2,18 sl 5l o Lty 5o gl g oo ol SSlagy i 5 dbgrye el (85 slacS

D2l Molliye (85 GlacS 18 b <S8 5 b 598 m dally > ol )18 plgis 4 631,18
3. "....Sometimes the state also participates as a commercial partner in the contract,

operating in joint venture with foreign oil companies as part of the consortium — in this
case, the state provides its percentage share of capital investment, and directly receives the
same percentage share of cost oil and profit oil. The foreign company’s share of the profit oil
is then subdivided according to the production sharing terms". Greg Muttitt, Production
Sharing Agreements: Oil Privatisation by Another Name?, Paper presented to the General

Union of Oil Employees’ conference on privatization Basrah, Iraq, 26 May 2005, p 5.
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1. Contractual or Non-Equity Joint Venture.

2.Equity Joint Venture.

3. Ernest E. Smith et. al, supra note 17, p. 349; A.F.M. Maniruzzaman, supra note 14, p 212.
4."oil in situ".

5. A.Z.El Chiati, Protection of Investment in the Context of Petroleum Agreements, Hague
Recueil des Cours, Vol. 204, No. IV, 1987, p 58.

6. “The new forms of petroleum agreements [Joint Ventures and Production-sharing

Agreements], having emerged in response to assertions by states of sovereignty over their
natural resources, provide for varying degrees of “state participation”. Thus, under each of
them ownership of the petroleum resources in the ground remains with the State, and at best
provision is made for sharing of the production at the well-head between the government and
the company......... ” Kamal Hossain, supra note 17, p 120.
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1.A.F.M. Maniruzzaman, supra note 14, pp 225-226.
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“They (participation agreements, i.e. both joint venture and production sharing contracts) are
contracts of work (contrat d’entreprise) or service contracts; the private party is an
independent contractor performing a service (exploring for and producing petroleum) for the
account of an employer, the State or the State enterprise. The petroleum to which he is
entitled is the payment owing to him for his work. The legal relationship is a personal
right(jus in personam), that is, a relationship, a rapport between two persons whereby the first
(the creditor) is entitled to demand that the other person (the debtor) do something or abstain
from doing something. The private party has no right of ownership, no real right (jus in rem)

in the petroleum.”Sir John William Salmond & Patrick J. Fitzgerald, Salmond on
Jurisprudence, Sweet & Maxwell, 12" ed., 1966, pp 235-241

S5 9rip (pdlae drwgi g SLIIST (sl oolial 5)90 (303)])5 (lagSl 4y s )9S 53 Jlto (lgie Y
5 (PSAs) s Jy > Sl Loyl (Joint Ventures) (¢ )liSale yuw 3 <8l sbodly)l)d Jolis
2 S lin oyl 8 coan il o (Risk Service Agreements) Sy Ly Pif" Slas sl )l

adl) Kb oo Jopd o Clgd o Canwl 03505 Mo >y 5 S b b 4 s cgd &S (gyli8 ko

B > oS )l (el 7200 dy ord Cgd whs o J5 CS 58 gy 4y oy L0085l i
gy dlos 511 1 dad g B pdy oo &8 15 i (9 9 (Joint Operating Agreements) (¢ols,l,3
Sl 5 3y90 (hise Aoy g BLiS] 0,93 (SlacKun 5 ol 3n (el Jatus 395 waew S 4 (e
2y 08 0155 100,50 s 8y (6 )18 oy o S 4y e Juate Colis ) g
Olajumoke Akinjide-Balogun, Nigeria: Legal Framework Of The Nigerian Petroleum
Industry, 2001, available at:
http://www.mondaq.com/x/10726/Legal+Framework+Of+The+Nigerian+Petroleum+Industry;

L. Atsegbua, Oil and Gas Law in Nigeria: Theory and Practice, 2" Edition, New Era
Publishers, 2004.

q.



o 20k drwgd (11 (6313155 gl &1L VY oo Bgis coliyisg dollad

Sl Sl 2yl gl 5 Gt 53 (6,18 sl s 3 5 Lo 565! Jlas] F.V.Y

5 —wds aislw gl o) cld Cais (gl ale e > S\l g, l edlatwl 4§
o=l e caio (598 ulyd ) lb)l3 gy nl Sl exSesre oS b 9308
13,5 4,2 WS Lo s (g5 B 3 dol 18l pols 5 bl Sl S5 ttojl
351 g0 2o, jlamy o] o lpl el cats K6 5 Sloj blail g bayls Jgase
45 dw eyl ol (pl 358 A ;5 b3S S )lie slaaly)l)3 & g el (Sl ey
sl ol 1 550 55,5 5 eab dhaal b 41y ol o gl Cigmge (a3
Jbe s sl pgge ladla)l)3 o4 diles o ogls sl g odaliie 393 Sloj 4y
@ (P CS > qgiliel ol 8 1 e b oS woles Ly Iy Sleidle 039l ailiejols )
2535l eyl 395 b1y b @lio p (o cuaSle ol Jlos! (g

G iedin Joou SO djlo ) el sweaYU mlio o (g0l )8 pllas ol Jbs )
Sl Oylig w98 3 Dygps cnl MBle (1938l 9y drwgi g (2B ST ALe s Ol
O Hlesme Y edle " asu 51T sy Ml ] s 4l Cuouwsy 4 by o
dloo 2o b S8 Jlate | g)liSalosm 3 <8 )l (g30)l,8 (5o Jlosl a5 5" bl
SPLE 05> oamyle ) (S )lie saly)l8 09,5 2 (g 4 (o333 i ol Al s
ol el Wl e & sl 0B ool CBgoge sy Al 33,5 e @ly ysSe My 43 e
L s coslle JEml g0 0k (2B 5 30 i3ley o (S 4lopu b 28 )lte S5ile

0FLE Caile 3 48 )4l 5 €8 i sadly)l)5 )3 035 (e ()i (19,3 515

Jenbes g Brg-i5 (PS5 A Jwg L o5 2390 555 cpl g (Bl Ol e 09 ot Jl JS )
2 s €8t LSl Colys a g Mas 45 I ¥ 03l 5 VWA Jlos ogamo 26 (6, eslo s
@18 Glacsle ) ol cusl wbply (gl ako o slaaie) 4l )3 g ple g0 |y (515Gl
aS 39 ol o 4l 500 Gyle 4 g0d ookl il Caiuo (3 ()l Aoy > S Lo 5 A5 o S )lie
O et Al o0 0 Calio (150 0 WWAY Sl g (2B )l ko p I Cules 5 52505 (1535
D98 Cgade WY Cgan i ()il (S )lie 3,50) 20m0 (pdy 9 B! ) g i (353l98 4 o

A=A o 0o WWAD (g3 Ol (5 cresd 35 ¢yl S Jilno fams (oo sy 280l

Q)



e (23 drawgd (11 aa (93101,8 glagSl &b VY oo Bgis coliyisg dollad

G5 e B VY edle "L a jl cang 4 Wadly )8 slae 45 ol 5l 03,5 ddaie WWYS s
Ol 0lej yg3m &0 K3 63905 (et ol s 53 o2 Sy 4|y sy e e Jli
092 et CeSle il peudis Bgwoge (sladlyylyd 4 00 )8 (Sl Caio > (15,50
)l o e i o oSl Ll U 53 ol o) 45 258010 (5
2oy bl 3 L Lyl Gadad g ()8 alopus 53 <8 ltie (slmdlsyly3 5l e Jlss 5k
A8 e ol i dIS 5, S5 30 o yo L 5l gy jebite 4y g C O ljg i (56
Sy Jowaw 5l T Sl sl Oi U»Lnl » &S 20,5 walais ‘5|439§ @ oolpiiy
(SIpbe glaasbl) joio adais )3 BB L ()l b GlacS b L e85y 4 e
Dr ol s o5 s o583 55 ) 55 s a5 42 25,5 3
ool L il e S g0 Jalo S5 tiojls " yiloke 3 dgmgn 5 ¢ s cusle s
5 Jy5 55 ot O £l ) B 5 5s gty o Al 5 s o iy
Lo )9S (95008) S cjo g oad (A Jgite i (385 (o) (150 I (50 Olgis 4
cyoiiia 45 (o313, 5 455 1 Slin] & ol oms ol 3955 oo Shaald (o jea) 55k
snlss s i8S SB | otz )38l diie 4 adl (o550 8 plare oSl Jls
4 sl (gileel sloolyy8 ) @dlgll b sl (o CoaSTs Juol b ST (215 50 oS 5y,
Yol L 0)93 (sl (9088 5l (i50) (85 (50 Caslle 35 oo el el ol
Al IS Cped 40 S 0 35 55 o) 9pd i ol el CIYD 4 4 5gy e
ot o 85 Ollas 13150 8 K0 (gow i) Jlaw yj ald)lyE doS ol Cucg o
olgie 4503 oz Sl ol 4 Site s 4 0.5 o glsal ol 90 5l 35 0 dgrge
ol Jgite YIS 4l 33,5 o5 (A5 pbinn 195 505 s 5 gt VIS S,
(o3 35la (o0 5 s Al ol o) gyl 51 g s i 55 ] e Jli] &S 595
ool 40 155 U cals sl b qlie o CaoSle ol b yles ¢ Jgite sYIS
Lol )3 a5 WS Jlw i (98 b Syl sladlyl )3 3 oo oS S (lgs o o

P aolks adg 093 Slles gasge slaoly I Jole ya a8 i "5y o jladl ppin VY oo "L )
"l ey adlylie coSle s ol yu
ay



e (23 drawgd (11 uaa (9310,1,5 gbagSl (&b VY oo Bgis coliyisg dollad

CanSle Lol b o)l g2 0k s ol oo 13 Lyl Sy & s Ul JWis) e
09 oS> gadse o35 5l ol gl sl 1 ey e cesllo Jl d 5 295 0l osalie Lo
55 Ly s cslle Jlas) olged p55he sl 1) oole "b" iy o 1 Lulisl g 039y ,liS
S ol gy Siled ()5 5k bl 4 uls b e 4 ages blizul |y ()35 09,
Mg i’ w405 pu el i i cuSIb" lgie B3 VR eale 0 WOV Jlo i gils
lgi e ygje S b g Al Glpl C (o ¢85 oSl 3 olpl (5 @lie jlons
Sy oy a5 Ay e amd JES] il 4l o gl el a5 phle 1) s I Caondd g
Cndly sl 003, WS ysSio (lmols) 3 sl 1 s ] b Cariao 3 8 )50
by 5 ool 3 b YIS Sy e 4 ey S48 S (sl 2 45 3,8 o i
GYLS (ol dsi 4le - goliaitl YIS S, b ol 435,515 hanse ladloye g ST
0j9> 1 S lae liS il 5 ilgd oo b ol onds el )] (oolasdl avs p s
Loy g ClasMe cod judn dawg Jb )3 b Sl slajgdS )3 0fag 4 (385 glie
P 5 L oS e pote L €5 g o8 Gl S a2 355 13 (gl
o)l & pobo o Jl o )3 sl 0 (e (e )b 4 1yedS (pl 3 oSl (wlow
s9imo abaii & Cunl yigy Jlad SWSTL (6,88 A5 4555y 0)bgd oy 5l oy sl 235

A3l I s Sy o (3 390 25) N e ol Jisl S
2 Sl (ool 8 co M aS 055 g ytre o ool Cl 3 S ¢ dlail Jlais
Jol olS5 13 S35 dpls e @)l (sl ilod b ol s adite Jos ) (515 ayle s
L () s (Lo 8 p) s oyl S o (S ke yes 48 ] o 135 4y 368 )
a Sl BLAs el aalgss ol jad 4y 055 L1y pwgelo 3ygliwd (I3 L o) o) SSley
Ly 45 1) elangs slooggp o oS lie GBS oyl cds o eS,5 L3l Jbo ale
=3 g (odlaidl el i cliwly (0 les ped Bl o (Soad Y )l sl
by (8wl o 8 lin Yl a8 3505 lo g5 oo (6 18 oy 4o S Lo Dy

dLoml 3 lg5 o 95 903 (ol s b (SLiS syl 3 plpl e (o e85

1. Internal Cash Resources.

ay



e (23 drawgd (11 aa (93101,8 glagSl &b VY oo Bgis coliyisg dollad

b 30 (S Aley cpnr Mol U (B 8 eSS b glyp sy 05350 5 cus
5 Foe OB s (15 5o oje (5 Bblio Jto) 2Vl pyks 1o L pls oS
wloyw (5558 Gla sl oYU b3l gy gy opl L) Blas sl asly (gl
(st ES 5 ye dpj g dald (Bodyl slagsb) Spude (ke sl Cua o 3y9e
ly ol ookl Lol cuenl Kilo «slosgp 3 il pw G loie a4 bjse jguiS i
b= plw oy (i iS5l Gy 395 g ol cpl &5 Al oo (hjae 5588
iy a5 glize 4 slamwgs b S c o o8 b eS8 lie 1Ll ol dalgs i3l
2S5 o0 (S b pl ggw 5l 03590 (85 Slles plxl GlacSiun) g laaiy o
wubly Anlgd ol yon 4 (09 B o (slo3)l8) (oole clbs b annlio 3 1y (i z8lie Jos
Sopd olyis 4 1) 50 pre 9 e Sl plyis 4]y Gloses whew Boge S b G
Ald a IS 1y yeShe 8 b des )l liee el (405 g Lo y3) S coglate il 90 )
&5 65 Geliae jo b an eS8, cpl &S by cpl 4wl wales ili8l s Glles plo]
SRS 53l S Gk 4 € e €85 0 Lo sl 3,5 salis dbosyye o33
L5 ¢ ol B 3 Al (5l €0 5 20,8 las (o330 1531,8 ) ol & ey Lol

22,553,y M (5,5 suas i) IS b
6o 5l ealatwl dlpi iy 4 S Cowl ols conl Bla oS Aot pl 4 ang LL )
33,5 e i b ol Ly 8,5 5 5L b Jlsbik b 1 4 ool
35 a1l oy cdyte ladiyie g (28 Sopb (ISl p pres B ,5k 0956
Oyl 30180 b il i |y 8 muie it CuSle (41381 adll 4565 ya a8 Wil
CBL.A @ U.Ll> ).:\ih) L)"I )I i .\.u)b )ID)?){ u_v%Uan u’.sby )l ..\.3‘1.: V29 )l))l)B Slas d|)>| »
o0 Sl Ly i gt 5 o o8 Bl 51 o8 (g0l 5 Ly 22 43 30,55 0y o
o aold Gyl pae s @ Gl (S 0005 )5 dirie cl o S 0b sl yline 5 (bl

58 Lie gy j) ool L ol 4l ol am 4y 1y ol 505 asess |y sl 4yl b

af



e (23 drawgd (11 uaa (9310,1,5 gbagSl (&b VY oo Bgis coliyisg dollad

J=B o038 o8 s Glgis 4 5)55 95 (edlee drwgi 5 BLIST (cly (515 aleps
Fesbe bl b Jlssl g glogl (58,5 Jai 13 b il oged ol i Cons odydiny 25
5 0L lall iy ogrge (Lo 1o)d (8 (e o (ol (o Shy Jed
it g sloals )3 wilen SIS, lsie 4 o] (oses 155 5 03,5 g5 S0 elge
2925 B (o358 sla sy 503 5US 55 (g ol (2l 4L il pod (Bl I Ao

5l de Wlgr o

Moy CS e a3 .Y.Y
SISl in s B sl Sy olsie 4 M 0 Sl 3yl s,
2 bl sl ax g8 9lS 13 (60Me VA and lawlgl 5l L )35 58 5 cd isy jo )1
i 155 slagS ) S gl 4 il o 3 5 €5 5 Ml 5 o 2o
sboals) 3 L bagye  Bgis b1 g a8 > sl oo b Olles (Sline iliee (slaygiS s
ol ol 0B 031 pb 2315,]3 (S5 oyl olRzls lsie 4y (g3l 59t ¢ i
S 39l yauiS > b Jlu (oMo AF+ dnd I L8 Al > S lie gladly)l )3 &S casl o
SirgliS SN gamme il (Sl (o8 Olgis 4 (55)9liS S 53 dgpge pe bl
Il 53 39 y9i8 Syl it )l 0392 pgusyo oli0liS g a5 olrlo
a1 355 gl ool 58 gl s el 3 23905 UMMzl p3lel il Lol s 51 VA¥D
P e glie JyS g cuslle &3905 0 i gu o yobo 4 I VY ol &Sty Cogeas
I8 e e 3y5-0 lo (sl (T 0l sbml cae > b g 3 )8 g s

1.Production Sharing Agreements (PSAs).

2. Robert Fabrikant, Production Sharing Contracts in the Indonesian Petroleun Industry,

Harvard International Law Journal, Vol. 16, 1975, p 311; Tengku Nathan Machmud, 7The
Indonesian Production Sharing Contract: An Investor Perspective, Kluwer Law International,
2000, p 37.

1. Tengku Nathan Machmud, Ibid, pp 43-44.
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1. Article 33: “......... Land and water and the natural riches therein shall be controlled by the
State and shall be exploited for the greatest welfare of the people.
2.Law No. 37 of 1960 (covering hard minerals).

3. Law No. 44 of 1960 (covering oil and natural gas).
4. Art. 3(2), Law No. 44 of 1960.

5. Art. 22 (I), Law No. 44 of 1960.

6. Art. 6 (I), Law No. 44 of 1960.

7 Financial and Technical Assistance Agreements.
1.Contract of Work.

2. Tengku Nathan Machmud, supra note 35, pp. 48-50; Alex Hunter, The Indonesian Oil

Industry, in Bruce Glassburner (ed.), The Economy of Indonesia: Selected Readings, Equinox
Publishing, 2007, pp 266-270.

3. Art. 6 (2), Law No. 44 of 1960.
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1. Law No. 14 of 1963.

2."... contracts of work were considered by many Indonesians as "old wine in new
bottles"Kirsten Bindemann, Production-Sharing Agreements: An Economic Analysis, Oxford
Institute for Energy Studies, 1999, p 68.
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1. Independent Indonesian American Petroleum Company (IIAPC).
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Bernard Taverne, Production Sharing Agreements in Principle and in Practice, in Martyn R.
David (ed.), Upstream Oil and Gas Agreements: With Precedents, Sweet & Maxwell, 1996,
pp 58-70.
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Kirsten Bindemann, supra note 48, p 14 .
3. Profit Oil.
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Sola Adepetun, Production Sharing Contracts: The Nigerian Experience, Journal of Energy
and Natural Resources Law, Vol. 13, 1995, p 22.
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1. Ernest E. Smith, From Concessions to Service Contracts, Tulsa Law Journal, Vol. 27,

1991-92, P 515.
2. Blinn et.al, supra note 17, p 73; Robert Fabrikant, supra note 35, p 335.

1.“perhaps the only significance of postponing the transfer of title is that it might inhibit legal

actions brought by contractors against purchasers of nationalized oil” Robert Fabrikant, p 340.
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http://www.farsnews.com/newstext.php?nn=9001303166

2. Philips Petroleum Co. Iran v. Islamic Republic of Iran, AWARD 425-39-2, 21 Iran-United
States Claims Tribunal Reports, 1989-1, p 79 .
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1. Sutadi Pudjo Utomo (Head of the Financial and Economic Bureau of Pertamina’s BPPKA
Division).

1."Mineral Rights".

2."Mining Rights".

3."Economic Rights".

4. Tengku Nathan Machmud, supra note 35, pp 37-38.
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Blinn et. al, supra note 17, p. 70; A.F.M. Maniruzzaman, supra note 14, p 223.
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M from the description of the concept of a production sharing agreement, it
follows that a production sharing agreement fully respects the permanent
sovereignty of the state over its natural resoureces, in this case petroleum. It
achieves this in a manner that could never be achieved by the granting of exclusive
licenses or concessions. As amatter of fact, A PSA can be viewed as a production
sales agreement whereby the state party sells a portion of the oil and gas production
by delivering such portion to the contractor in exchange for the latter rendering
operational services and funding the ensuing operations. Bernard Taverne, supra
note 54, p 57.
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Islamic Republic of Iran, AWD 425-39-2, Iran-United States Claims Tribunal, The Hague,
June 29, 1989, American Journal of International Law, Vol. 85, No. 1, 1991, p 185.
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1.Revenue (Profit) Sharing Agreements (RSAs).

2. The 1975 Nationalization Law.

3. Article 1 of the 1975 Nationalization Law: "Everything related to the exploration of
national territory in search of oil, asphalt and other hydrocarbons; the exploitation of fields of
the same, the manufacture or refining, transportation through special means and storage;
domestic and foreign trade of the exploited and refined substances, and all of the works
required for the management thereof, in the terms set forth by this law, are reserved to the
State....".

4. Operating Service Agreement. George Kahale III, The Venezuelan Operating Service
Agreements: Trying To Fit A Square Peg In A Round Hole, Middle East Economic Survey
(MEES), Vol. 54, No. 28, 2011.

5. Article 5 of the 1975 Nationalization Law: "The State shall carry out the activities indicated
in Article 1 of this Law directly through the National Executive or through state-owned
entities, being able to enter into operating agreements necessary for the better performance
of their functions, but in no case shall such transactions affect the essence of the reserved
activities".
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1. Apertura Petrolera (Oil Opening). Elisabeth Eljuri and Victorino J. Tejera Pérez, 21st-
Century Transformation of the Venezuelan Oil Industry, Journal of Energy & Natural
Resources Law, Vol. 26, No. 4, 2008, pp. 477-478; Jay G. Martin, Venezoela as an
Opportunity for Investment in the Petroleum Industry, Energy Law Journal, Vol. 20, 1999,
pp 328-329.

2. Operating Service Agreements (OSAS).

3. Extra Heavy Oil Association Agreements (AAS).

4. Risk Profit-Sharing Agreements or Revenue-Sharing Risk Exploration (RE) Agreements.

D 0490,5 iy ya5 (profit-making producing company) c8 s S (Bsis B )3 pouw S (] O
6. Bernard Mommer, The New Governance of Venezuelan Qil, Oxford Institute for Energy

Studies, Working Paper No. 23, April 1998, pp 54-55.
7. Bidding Parameter.
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1. Participation of the state in Profits (PEG).
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3. Bernard Mommer, supra note 100, pp 56-57.
4. Cash Bounes.
5. Osmel Manzano and Francisco Monaldi, The Political Economy of Oil Contract
Renegotiation in Venezuela, in William Hogan and Federico Sturzenegger (eds.),The Natural
Resources Trap: Private Investment without Public Commitment, MIT Press, 2010, p 440.
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