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4. R. BERTRAMS, op. cit., p 93.
5. First Justified Guarantee.
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1. Consideration.

2. B. Kozolchyk, Letters of Credit, International Encyclopedia of Comparative Law
(monograph) , Vol. X, 1973, pp135- 136.

3. “In consideration of your (beneficiary) entering in to a contract... (reference to the main
contract) we undertake...”

4. R. BERTRAMS, op. cit., p93.
5. Uniform Rules for Demand Guarantees 758 (URDG 758), 1992, ICC Publication, Paris.
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