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1. Enron

2. Sarbanes-Oxley Act (2002).

3. New York Stock Exchange (NYSE).
4. NASDAQ

5. Dodd-Frank
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2. Black, H. Black Law Dictionary. 5nd Ed. West Publishing Co. 2004. p 758.
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1. European Model Company Act 2017 Section 8.05

2. German Corporate Governance Code (2010), Section 5.3.2

3. The UK Corporate Governance Code (2014), Section B.1.1

4. French Corporate Governance Code of Listed Company (2018), Section 8.5

5. NYSE listed Company Manual 303 A. 01, NASDAQ Marketplace Rules 5605 (b)(1).

6. Dullum, R. “The Oracle That Wasn’t Financial Ties Have Remained The Standard for
Assessing the Independence of Corporate Directors”. Willamette Law Review. Vol. 46. 2009.p
84.

7. Fairfax, L, M. The Uneasy Case for the Inside Director”. lowa Law Review. Vol. 96. 2010,
p 149-50; Fink, R, A. “Social Ties in the Boardroom: Changing the Definition of Director
Independence to Eliminate ‘Rubber-Stamping Boards”. South California Law Review. Vol.
79.2006. p 457.
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1. Jensen, M, Mecking, “Theory of the Firm: Managerial Behavior Agency Costs, and
Ownership Structure”. Journal of Financial Economics. Vol 3. Issue 4. 1976. p 308.
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1. Kraakman, R, Davies, P, Hansmann, H, Herting, G, Hpot, K, Kanda, H, and Rock, E. The
Anatomy of Corporate Law, A Comparative and Functional Approach. 2nd Ed. The United

States: Oxford University Press. 2009. p 35.

2. Shapiro, S.P, “Agency Theory”. Annual Review of Sociology. Vol. 31. 2005. p 266.
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3. Gotsis, G, Kortezi, Z. “Bounded Self-Interest: A Basis for Constructive Organizational
Politics”.Management Research Review. Vol. 34. 2011. p 450.
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1. Berle, A, Gardiner, M. The Modern Corporation and Private Property. New York:
Macmillan. 1940. p 240.
2. Class Action
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1. Kraakman, R, Davies, P, Hansmann, H, Herting, G, Hpot, K, Kanda, H, and Rock, E. The
Anatomy of Corporate Law, A Comparative and Functional Approach. 2nd Ed. The United
States: Oxford University Press. 2009. p 64-65; La Mira, S, Gilligan, G. “Independence and
Independent Company Directors”. Journal of Corporate Law. Vol. 13. 2013. p 460.
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1. Gilson, R.J, Gordon, J.N. Controlling Controlling Shareholders. Columbia Law School.
Working Paper No. 228. 2003. Available at: http://www.law.columbia.edu/centerprogram/law
economics (last visited on 08/09/2018). p 2.

2.1bid, p 3.

3. Pacces, A, M. The Law and Economics of Corporate Governance, Changing Perspective.
Cheltenham: Edward Elgar Publishing Limited. 2010. p 206.
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1. Clarke, D. “Three Concepts of the Independent Director”. Delaware Journal of Corporate
Law. Vol. 32.2007. p 80.
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3. Gordon, J, N. “The Rise on Independent Directors in the United States, 1950-2005: Of
Shareholder Value and Stock Market Prices”. Stanford Law Review, Vol. 59. 2007. pP. 1050-1054.
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