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1. Independence Principle (Autonomy Principle); See Michael G Bridge, ed., Benjamin's Sale

of Goods, 9th edn (London: Sweet & Maxwell, 2014), para. 23-073. See also Tareq Al-tawil,
“Letters of Credit and Contract of Sale: Autonomy and Fraud,” International Trade and
Business Law Review, 16 (2013): 169-178.

2. Compliance Principle.

3. Compliant Presentation.

4. Documentary Compliance.

5. UCP 600, art. 14 (a).

6. Examination.

7. Appearance of Presented Documents on Their Face .

8. Kyle Roane, “Hanil Bank v. PT Bank Negara Indonesia (Persero): Continuing the
Quandary of Documentary Compliance under International Letters of Credit,” Houston Law
Review, 41:3 (2004): 31.
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1. Strict Compliance Standard.

2. E.g. Peter Ellinger and Dora Neo, The Law and Practice of Documentary Letters of Credit
(London: Hart Publishing, 2010), 227-229. See also Ebenezer Adodo, “Conformity of
Presentation Documents and a Rejection Notice in Letters of Credit Litigation: A Tale of Two
Doctrines,” Hong Kong Law Journal, 36 (2006): 312-324.

3. The scope of compliance can be described as strict (Equitable Trust Co of New York v
Dawson Partners Ltd (1927) 27 Lloyd's Rep. 49.), as an exact (English, Scottish and
Australian Bank Ltd v. Bank of South Africa (1922) 13 Lloyd's Rep. 21.), as in regular order
(Article 10 UCP (1933) No. 82.) or even as in regular form (Draft Uniform Regulations on
Export Commercial Credits (1927) presented to ICC’s 4th Conference).
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1. Beneficiary.

2. See JH Rayner & Co Ltd v Hambro's Bank Ltd [1943] 1 K.B. 37 and Lamborn v Lake
Shore Banking & Trust Co [1921] 188 N.Y.S 162.

3. Applicant.

4. John F. Dolan, “Strict Compliance with Letters of Credit: Striking a Fair Balance,” Banking
Law Journal, 102 (1985): 20-21.

5. Equitable Trust Co of New York v Dawson Partners Ltd [1927] 2 Lloyd’s Rep. 49.

6. English, Scottish & Australian Bank Ltd v Bank of South Africa [1922]13 Lloyd's Rep. 21.
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1. Section 5-108 (a) of Revised Article 5 of the Uniform Commercial Code (UCC) .

2. Ebenezer Adodo, Letters of Credit: The Law and Practice of Compliance (New York:
Oxford University Press, 2014), 154-155.

3. Peter Ellinger, “New Problems of Strict Compliance in Letters of Credit,” Journal of
Business Law, 1988: 321.

4. Issuing Bank .

5. Confirming Bank .
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1. Nominated Bank.
2 Adodo, Letters of Credit, 156-157, 160.
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1 ICC Banking Commission Collected Opinions 2009-2011, R 749.

2. Dolan, “Strict Compliance with Letters of Credit,” 26-29.

3. Literal, Mirror Image of the Credit.

4. United Bank Ltd v Banque Nationale de Paris [1992] 2 S.L.R. 64 and Bulgrains & Co Ltd v
Shinhan Bank [2013] EWHC 2498 (QB).
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1. Boris Kozolchyk, “Strict Compliance and the Reasonable Document Checker,” Brooklyn
Law Review, 56:45 (1990): 50.

2. Strict Mechanical Compliance Standard.

3. Steven C. Rattner, “Letters of Credit: a Return to the Historical Documentary Compliance
Standard,” University of Pittsburgh Law Review, 46:457 (1985): 466-467.

4. UCP 600, art. 14 (d).
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1. Tosco Corp. v. Federal Deposit Insur. Corp., 723 F.2d 1242, 1247 (6th Cir. 1983).
2. Equitable Trust Co of New York v Dawson Partners Ltd [1927] 2 Lloyd’s Rep. 49.
3. Kozolchyk, “Strict Compliance and the Reasonable Document Checker,” 50-54.
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1. Kredietbank Antwerp v Midland Bank Plc [1999] C.L.C. 1108.

2. Mohd HwaidiHP, “The Story of the English Strict Compliance Principle in Letters of

Credit and its Consistency with the UCP,” Journal of International Banking Law and

Regulation, 29(2) (2014): 72.
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4. ICC Banking Commission Collected Opinions 1995-2001, R 209 (Ref. 55), R 408 (Ref.

78), R 209 (Ref. 55) and R 431 (Ref. 116). Collected Docdex Decisions 1997-2003, Decision

No. 206 and Collected Docdex Decisions 2009-2012, Decision No. 304.
5. ISBP 2007, para. 25. ISBP 2013 para. A23.
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1. Substantial and Reasonable Compliance Standard.

2. E.g. Astro Exito Navegacion S.A. v. Chase Manhattan Bank N.A. (The Messiniaki Tolmi)
[1988] 2 Lloyd’s Rep. 217 and Glencore International AG & Anor v Bank of China [1996]
C.L.C. 95.

3. Carolyn Hotchkiss, “Strict Compliance in Letter-of-Credit Law: How Uniform is the
Uniform Commercial Code?,” Uniform Commercial Code Law Journal, 23 (1991): 295.

4. UCP 600, art. 5.

5. Hamed Alavi, “Documentary Letters of Credit, Principle of Strict Compliance and Risk of
Documentary Discrepancy,” Korea University Law Review, 19:3 (2016): 9-10.
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1. See Anthony Beck, “The Doctrine of Substantial Performance: Conditions and Conditions
Precedent,” The Modern Law Review, 38 (1975); Irving M. Mehler, “Substantial Performance
versus Freedom of Contract,” Brooklyn Law Review, 33 (1967).
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1. Rattner, “Letters of Credit: a Return to the Historical Documentary Compliance Standard,”
470-472.

YV¥



g3biaw! Ol Lze! Ggi 4 41,1 GLbasl 5 )lro A+ b louds Boiis Ooligiog deliad

Uil Jise 1y coalinl @llisl 5,818 o wsly

T (dakiseo) wilgd sldasl Hlno .Y.Y

solial e 3 5850 B ) SpliS iy ey oSl ol g2 1555 ST Jlons 3
B ol il a5 00,8 o Jlesl (ooliwl Bllail 8ucld I Sgliie dorus il ¢ ylas
38> L s o5 3,50 (55 0l ol & T alSpel (ool (ol 5 il e
s9ime (it (g5 (5ytbe & 015ldS SOL g sl Bl jogad > Jile Ll
5 ol oduuwy date 4 pllw Dl gadge (Y &S LKn ogaddy 03,5 |hawi lasl
e lsmsdy o 514 3,805, ol b ) cislla Hliel &l my o138 Ly b Mol
Al il 03,8 1gen )b 0a5liS UL ade oliie &S iaBgo )d g o 3 ailSgd
aied 48 ol K e Jlie 5 15l o 4ol lze] ol Lyl by ol 3l p jliae 60
D)8 o Jlesl &l WS govay 385 sllal jlxe LS ged b oasliS SSL ale

Sysms smdlie ;b 3 S e Jomsd |y prlie sl Tog a8 (loutyliS S ol
65 ol & (o e SOl g Sylad e )1y sl ) & abied Lol 00,5 o B Cgles
LSl iz il eanlis SSL 5 eyl Jlos 4 g 00)S" by xied 4 1y sl
2 25y el Ll CLIITL 385 Gl 2 Sl oo 0 liS L ST it )l)95 52
iy s 05 Sl 3, plEin Logas 00l (SOl 45 L o6 gl 4y sl | gl
15 405, Eglan 585 bl 5 015 LtS clacSil pous ) oolS3ls LI S o Jos
olanls S elne Sy J5l JU5 & olSobisb oludlise o (55 el e b o blis

1. Dolan, “Strict Compliance with Letters of Credit,” 27-28.

2. Bifurcated Compliance Standard .

3. John F. Dolan, “A Principled Exception to the Strict Compliance Rule in Trilateral Letter
of Credit Transactions” Banking & Finance Law Review, 18 (2003): 245. The position
canvassed there was to some extent originally put forward by the same author in his article
“Letter-of-Credit Disputes between Issuer and Customer: The Issuer’s Rights under the
Misnamed ‘Bifurcated Standard’” Banking Law Journal, 105 (1989), 380.

4. Ocean Bank of Miami v La Esquina Presidential, Inc., 623 So. 2d 520, 520
(Fla.Dist.Ct.App.1993): “Strict compliance rule applies to letter of credit contracts but not to
applicant agreement with the issuing bank”.
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